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REAL ESTATE CGNTRACT—I‘NSTALLMEN.TS,

OPTIONTOBUY AND
FIRST RIGHT TO RENT '
IT IS AGREED this A, [ 4 . 2016, by and between Robert 1. Janssen’

and Catherine A, Japssen, bustand and wife, of the County Grundy State of Towa, Sellers; and
Susan Miller Janssen of the County of Grundy, State of fowa, Buyers;  ~ oo

That the Sellers, as in this contract provided, agree to sell to the Buyers, and {hé'Bﬁs}ér;; o
in consideration of the premises, hexeby agree-with the Sellers to purchase the following
described Real Estate situated in the Cobitty of Grundy, State of lowa, to-wit;

The East 13 acres of the Soith One-half of the 'SouthWést'Quartef'(S i?ZSWIM)
of Section Thirteen (13) Township Eighty-eight (88) North, Range Seventeen (17)
West of the 5th P.M:, Gmndygounty, lowa, inqlusive of roadway. :

(berein the “Real Estate”) together with any easements anid sérvient estates appurtenant thereto,
but with such reservations and exceptions of title as may be below stated, and certain personal
property if and as may be herein deseribed or if and as an itemized llst s attached hereto and -
marked Exhibit A" all upon the terms apd con__c_:!itiojns,ﬁj_llpwjng; SRR .

L. TOTAL PURCHASE PRICE, The Buyers sgree to pay for said profierty the totel of
§ 120,000.00 due and payable at Grundy County, lowa, as follows! Sl

(&) DOWN PAYMENT of $12,000.00 RECEIPT OF WHYCH 1S HERERY
ACKNOWLEDGED: and - -~ 5 o

(b) BALANCE OF PURCHASE PRICE, $108,000.00 as follows:

$48,000.00 on or before Decembet 20, 201 6';7 $EO,€)00.00 on 0r before December 20,
--2617, $20,000.00 an or before Decernber 20, 2018, and $20,000.00 on or before
December 20, 2019, - :

This contract shall be non-interest bearing except for amounts in default, which shall
~ draw interest at a rate of 5% per annugn,

2, POSSESSION. Buyers, concurrently with due performance on their part shall be .
entitled to possession of said premises on Decetaber 20, 2016 and thereafter so long as they shall

perform the obligatig_:j;s' of thmcuntract ’

Buyers shall take subject fo the rights of the current tenant in possession (but see
paragraph-26(a) below), Sellexs shall give timely, legul notice of termination of tenancy to the
current tepant, so that the tenancy is terminated effective February 28, 2017, zmq shall provide
proof thereof to Buyers prior to July 1, 2016. In the event Sellers have not provided proof of
-such notice by that date, Buyers may provide such notice to the tenant.
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3. TAXES. Taxes shall be prorated to date of possession. Buyers shall pay any taxes
allocated to the period from and after date of passession, befote they becotne delinquent; - Sellers
shall pay real estate taxes allocated to the period priox to the date of possession, before they
become delinquent, and any unpaid taxes therson payable in prior years. Buyers shall pay any
taxes not apportioned to Sellers and all subsequent taxes before same become delinquent.
Whoever may be responsible for the payment of said taxes, and the special assessments, if any,
each yeur, shall fufnish to the other parties evidence of payment of such itexns not later than July-
15 of each yesr. Any proration of taxes shall be based upon the taxes foi the year cumrently =~
payable unless, the parties state otherwise. DT

4. SPECIAL ASSESSMENTS.  Sellers shall pay any sﬁét‘éi’alaassgssments against the
Real Estate which ate a lien thereon as of the date of possession, Buyers, except as above stated,
shall pay all subsequent spa?ial assessments and chatpes, before they become delinquent.

5. MORTGAGE. Any mortgage or encignbrance of a similar nature agatust the said
property shall be timely paid by Sellers 50 ns not to prejudice: the Buyers’ equity hietein. Should
Sellers fail to pay, Buyers may pay any such sums in default agd shall receive credit on this
contract for such sums so paid: MORTGAGE BY SELLERS. Sellets, their successors in inferest
or assighs way, and hereby reserve the right to &t any tine mortgage their right, tifle or interest in
such premises or to renew or extend any existing miortgage for any awiount ot exceeding 85% of
the then unpaid balance of the purchase price herein provided. The interest rate and amortization
thereof shall be no more onerous than the installment requixements of this contract. Buyets
hereby expressly consent to such a mogtgage and agree 4o execite and deliver all ngcessary .
papers to aid Sellers in secuting such a mortgage which shall beprior and paramount to any of
Buyexs® then rights in said property. DEED FOR BUYERS SUBJECT TO MORTGAGE. If
Buyers have reduced the balance of this contract to the amount of any existing mortgage halance
on said pemises, they may at theix option, assume and agree to pay sald mortgage according to
its terms, and subject to such mortgage shall receive a deed to said premises ot Sellers, at their
option, ahy tlime before Buyers have made such a mottgage commitment, may reduce or pay off
sich mortgage. ALLOCATED PAYMENTS. Buyets, in the event of acquiring this property '
from-ap equity holder instead of a folder of the fee title, or in the event of 2 mortgage against
said premises, reserve the right, if reasonably necessary for their protection to divide ot allocate
the payments to the interested parties as their interests may appear. SELLERS AS TRUSTEES,
Sellers agree that they will collect no money herevuder in excess of the amount of the unpaid
balance under the terms of this contract less the total amount of the encumbrance on the interest .
of Sellers ox theix essigns in said Real Estate and if Sellers shall hereafter collect or receive any
moneys hereunder beyond such amount, they shall be considered and beld as colleating and
receiving said money as the agent aud trustee of the Buyers for the use and benefit of the Buyers.
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7. CARE OF PROPERTY. Buyers shall take good care of this property; shall keop the
buildings and other improvements now or hereafter placed on the said premmises in good and e
reasonable repair and shall.not injure, destroy or remove the same during the life of this contract. - -
Buyexs shall not make any, maferlal alteration i said premises without the written consent of the -~ SRe
Sellers. Buyers shall not use or perniiit said premises to-be used for any illegal purpose. L

8. LIENS. No mechanics' lien shall be imposed uﬁdhf@r_,fomclqsed against the Real
. Estate described herein. ' R :

9. ADVANCEMENT BY SELLERS; " If Buyeérs fail to pay such taxes, special
assessiments and insurance and effect necessary repairs, as above agreed, Sellers may, but need
not, pay such taxes, spevial assessments, insurance and make necessary repairs, and all sums so
advanced shall be due and payable on demand or such sums s6 advanced rnay, at the election of
Sellers, be added to the principal amotnt due hereunder and 'so secnred, (For Buyers' rights w
wake advancements; se¢ paragraph 5 above.) S -

_ 10. JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS IN REAL
ESTATE. If and oply if, the Sellers immediately preceding this sale, hold the title to the above
described property in joint tenancy, and such joint tenatcy has not Jater been desttoyed by |

~ operation of law or by acts of the Sellers, this sale shall not constitute such destruction and the
proceeds of this contract, and avy coptinuing and/or recaptured tights of Seliers in said Resl
Estate, shall be and continue in Sellers as joint tenants with rights of survivorship and not as
tepants in common; and Buyers, in the event of the death of one of such joint tepants, agree to
pay any balance of the proceeds of this conltract to the surviving Seller (or Sellers) and to accept
deed solely from him or them consistent with paragraph 14 below unless apd except this
paragraph is stricken from the agreement. - ' '

11. SELLERS, - Spouse, if ot tifleholder immediately preceding this sale, shall be
presumed to have executedhis Instrument only for the purpose of relinguishing all tights of
dower, homestead and distributive share and/or in compliance with, section 561.13 Code of lowa;
and the use of the word “Sellers" in the printed portion of this contract, without more, shall not
rebut such presumption, nex in any way enlarge or extend the previous interest of such Spouse i

sald property, or in the sale proceeds, nor bind such spouse except as aforesaid, to the terms and
provisions of this contract. :
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12, TIME IS OF THE ESSENCE. Time is of the essence in this Agreement. Failuve to
promptly assert rights of Sellers harsin shall not, however, be a wajver of such rights or a waiver
of any existing or subsequent default. : :

, 13, EXCEPTIONS TO WARRANTIES OF TITLE. The warranties of title in any.
. Deed made pursuant to this contract (See paragraph 14) shall be without yeservation ox o
qualification EXCEPT: (8) Zoning ordinances; (b) Such restrictive covenants as may he shown -
of record; (¢) Easetents of record, if any; (d) As limited by paragraphs'1, 2, 3 and 4 of this. - .
wontact; (¢) Sellers shall give Special Watranty as to the period aftex equitable title passesto.. 7
Buyers; (f) Spouse if not titleholder, need not join in any warrantiés of the deed unless otherwise -
stipulated; (g) Interest of the current tensit which may extend to-the last day of February, 2017, .

14. DEED AND ABSTRACT; BILL OF SALE. TIfall said sums of money and Interest
are paid to Sellers during the life of this contract, and all other agreements for performance by
Buyers have been complied with, Sellers will execute and déliver to Buyers a Wartanty Deed
conveying said premises in fee simple pursuant to and in conformity with this contract and
Sellers will at this time deliver to Buysrs an abstract showing merchantable title, in conformity
with this contract. Such abstract shall begin with the government patent (unless putsuant to the
Iowa State Bar Association title standards thexe is & lesser requirement ss to period of _
abstracting) to said premises and shall shaw title thereto in Sellers as of the date of this copfract;
or a§ of such earlier date if and as designated in the next sentence, Sellers shall also pay the cost
of any abstracting due to any act ur change in the personal affairs of Sellers résulting in achange
of title by operation of law or otherwise. R ' RN

15. APPROVAL OF ABéTRACT, Buyers have not examined the abstract of title to
this propetty and such abstract is not accepted. ' . o :

16. FORFEITURE. 1f Buyers (a) fail to make the payments aforesaid, or any part
thereof, as same become dug; or (b) fail to pay the taxes or special assessments of chatpes, oy any
part thereof, levied upon said propetty, or assessed against it, by any taxing body before any of

“such.items become delinguent; or (v) fail to keep the property insured; or (d) fail to keep it in |
reasonable repair as herein required; or (&) fail to perform any of the agreements as herein made
or required; then Sellers, in addition to any and ] other legal apd equitabls remedies which they
may have, at their option, may proceed to forfeit and cancel this contract as provided by Jaw

' (Chapter 656 Code of lowa), Upon completion of such forfeiture Buyers shall have no right of

reclamation or compensation for money paid, or improvements made; but such payments and/or
improvements if any shall be retained and kept by Sellers as compensation for the use of said -
property, and/or as liquidated damages for breach of this contract: and upon completion of such
forfeiture, if the Buyers. or any other person or persons shall be in possession of said Real Estate
or any part thereof, such party or parties in possession shall at once peacefully remove therefrom,
or failing to do so may be treated as tenants holding over, unlawfully after the expiration of a
lease, and may accordingly be custed and removed a5 such as provided by law.

17. FORECLOSURE AND REDEMFTION. If Buyers fail to timely perform this
contract, Sellers, at their option, may. elect to declare the entire balance immediately due and
payable after such petice, if any, as may be required by Chapter 654, The Code, Thereafter this
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coniract may be foreclosed in equity and the court may appoint 4 receiver to take immediate
possession of the property and of the revenues and incotne accrulng therefrom and to tent or
cultivate the same as the receiver may deem best for the interest at all parties concerned, and
such recelver shall be }able to account to Buyers only for the net profits, after apphcauon of
rents, issues and profits from the costs and expenses of the receivership and foreclosure end upon
the contract oblipation.

It is agreed that if this contract covers less ﬁmn ten (10) actes of land, and in the event of
the foreclosure of this contract and sale of the property by sheriff's sale in such foreclosure
proceedings, the time of one year for redemption from said sale provided by the statutes of the
State of [owa shall be reduced to six (6) months provided the Sellers, in such action file an
clection to waive any deficiency judgment against Buyers which may arise out of the foreclosurs’
proceedings: all to be consistent with the provisions of Chapter 628 of the lowa Code. If the
redernption peried is so reduced, for the first three (3) months after sale such right of redemption
shall be exclusive to the Buyeys, aud the time periods in Sections 628.5, 628.15 and 628.16 of the
lowa Code shall be reduced to four {(4). months.

1t is further agreed that the period of redemption after a foreclosure of this contract shal]
be reduced to sixty (60) days if all of the three following contingencies develop: (1) The real
estate i less than ten (10} acres in size; (2) the Court finds affirmatively that the said ceal estate
has been abandoned by the owners and those persons personally liable under this contract at the
time of such foreclosure; and (3) Sellers in such action file an election to waive any deficiency
judgment against Buyers or their successor in interest in such action. If the redemption period is
50 reduced, Buyexs or their successor in interest or the owner shail have the exclusive right to
redeem for the first thirty (30) days after such sale, and the time provided for redemption by
creditors as provided in Sections 628.5, 628,15 and 628.16 of the Iowa Code shall be reduced to
forty (40) days. Entry of appeatance by pleading or docket entry by or on behalfl of Buyers shall
he presumption that the property is not abandoned. Any such redemption period shall be
consistent with all of the provisions of Chapter 628 of the Iowa Code. This paragraph shall not

be copstrued to limit or otherwise affect any other redenaption provisions contained in Chapter
628 of the Towa Code,

1. ATTORNEY'S FEES, In case of any action, or in any proceadings in any Court to
collect any sums payable or secured herein, or to protect the lien or title of either of the Parties,
the defaulting party agrees to pay reasonable attorney fees to the other.

19. ASSIGNMENT. Iu case of the assignment of this contract by either of the parties,
prompt potice shall be given to the other parties, who shall at the time of such notice be
furnished with a duplicate of such assighment by such assignors. Aoy such assignment shall not
termipate the liability of the assignor to perform, unless a specmc release in writing is given and
signed by the other party to this contract,

20-PERSONAL - PROPERTY- mﬁmﬂaimm&ae&awhﬁdeﬁ%ﬁal&eﬁafb%ﬁm
propesty; thes-iirthe-eveptof the forfelture-or-foreclo
WMMMMH&&M&%M&;&M—M&&&MW of
Buyors'rightsin said-realestatoshall concwrrentiy-opepate-as-the-forfeiture-orforeclosura hereof
against-all-such parsonal property:



AUG-11-2816 16:45 From: Tord’

ISSEA4S Page:8/14

2]. CONSTRUCTION. Words and phrases herein, including acknowledgments hereof,
shall be construed as in the singular or plural pumber, and as masculine, feminine or neuter
gender, according to the context. See paragraph 11 above, for construction of the word “Sellers."

22, RELEASE OF RIGHTS. Each of the Seller hereby relinguishies all rights of dower,

homestead and distributive share in and to the property and waives all nghts of cxemptlon asto
any of the property.

24, CERTIFICATION. Buyers and Sellers each certify that they are not acting, directly
or indirectly, for or on behalf of any person, group, entity or pation named by any Executive
Qrder or the United States Treasury Departiment as a terrorist, “Specially Designated National
- and Blocked Person” or any qther banned or blocked person, entity, nation or transaction
pursuant to any law, order, rule or regulation that is enforced or administered by the Office of
Foreign Assets Control; and are not epgaged in this transaction, ditectly or indirectly on behalf
of, any such person, group, entity or nation. Each party hereby agrees to defend, indemnify and
~ hold harmless the other party from and against any and all claims, darages, losses, risks,
liabilities and expenses (including attomey’s fees and costs) arising from or related to my breach
of the foregoing certification,

25. INSPECTION OF PRIVATE SEWAGE DISPOSAL SYSTEM. Seller represents
and warrants to Buyer that the Real Estate is not served by a private sewage disposal system, and
there are no known private sewage dis-ppsal systems on the Real Estatc;,

26. SPECIAL PRQVISIONS.

A The Sellers hercby grant to Buyers an option to0 purchase the follawmg real estate
adjoining the real estate sold under this contract:

The South One-half of the Southwest Quarter (S1/2 SW1/4) of Seetion Thitteen (13)

Township Eighty-eight (88) North, Range Seventeen (17) West of the 5 P.M., Grundy
County, lowa, EXCEPT: ’

The East 13 acres of the South One-half of the Bouthwest Quarter (81/2

- 8W1/4) of Section Thirteen (13) Township Eighty-cight (88) Noxth, Range
Seventeen (17) West of the Sth P.M., Grundy County, lowa, 1ncluswe of
roadway, (herem, “Option Parcel”). .

This option sha]i be exercisable by Buyers, their successors and assigns, npon the death of the
last survivor of the Sellers. The option shall be exercised according to the following provisions;

1. The Buyers may initiate the option at any time within four (4) months after the date of
the decedent’s death. In the event that an estate has not been opened for the decedent
within three (3) months of the date of death, the Buyers may file a petition for
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administration and sppointment of a personal epresentative to accommodate exercise
af the option,

2. To initiate the option, the Buyers must file with the Clerk where the decedent’s estate
is being admitted to probate and serve upon the executor or administrator, a written
request for appraisal under the provisions of this option. The request for appraisal
must be filed and served within the applicable period described above. If the Buyess -
do nt file and serve a request for appraisal within the applicable period, all rights
granted to them aud their successors and assigns under this paragraph 26 (A), shall
lapse and cease to be of any further force or effect.

3. The Court having jutlsdiction of the estate should prowmptly set the appraisal xequest -
for hearing upon such notice ag the Court may prescribe. Prior to or at the time of
such hearing, the fiduciary and the Buyers shall eack submit to the Court the name of
a qualified real estate appraiser that the party recormmends to appraise the Option
Parcel under this paragraph. Upon hearing, the Court shall determine which of the
appraisers would be best capable of appraising in a fair and impartial manser, and if
the Court cannot discern = substantial difference between them, the Court shall
appoint a third appraiser and fogether the three appraisers shall appraise the Option
Parcel, using an average of the appraisal valuas. L

4. The cost for appraizal by the appraiser recomuended by the fiduciary shall be paid by
the estate, the cost of the appraisal recommended by the Buyers shall be paid by the
Buyers and the cost of the appraisal by a third appraiser will be paid equally betwsen

the parties. ' ' '

5. Appraisal shall be st fair market value as of the date of the decedent’s death.

6. Within 30 days afler entry of the order authorizing appraisal, or within such shorter of
longer time as the Court may allow, the appraiser(s) shall file the appraisal repori(s),
with the Court and serve copies upon the fiducisry. The Buyers, their successors or .
assigns, shall have 30 days from the filing of the appraisal report, or such longer or
shorter time us the Court tmay allow, to elect to purchase, The election shall be made
by filing with the Court and serving upon the fiduciary a written, signed statement of
election to purchase under the terms of this option.

- 7. I the Buyers, theit successors or assigns, do not file an election to purchase within.
the allowed time, all rights granted to them under this paragraph 26(A) shall lapse,

8. The filing of an election to purchase shal} copstitute a binding agreement with the
fiduciary to purchase the Option Parcel for cash at the amount established by
. appraisal, with payment of the purchase price due in full and possession fo be given
on March 1 following the last day of the period for making the election, Conveyance
shall be with full warranties, except for installment of real estate taxes which wonld
be delinquent if not paid by QOctober 1 following the date of possession, and any
installments payable thereafter.
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9. - Nothjog in ﬂ‘lﬁ article shall prevent a fiduciary and the Buyers, their SUSCESSOTS OF
assigns, from entering inte a mutual agre.emt:nt allowing sale of the said Real Estate

to the Buyers, their successors and assngns or any other person or. ontity, on terms
different than provided in this paragraph.

10. The option herein granted shall be assignable by the Buyers their successors and

assigns, and shall run with the land and be binding upon the ?ﬁilers, their successors - - :
and assigns. | _ v

11. For purposes of this opnon, service may be made by certified miail addressed to the
part,ms lass known address (whmh shall be cnmplete upor mailing), or by personal

_service in the manner of service of an original notice. Proof of such nonce shall be
filed with the Court, )

12. Sellers covenant on behalf 6fthemselves their successors and assigns, that any lease
on the Option F'atce] shall be terminated in a timely manner, 30 as to allow possession
of the Option Parcel to be given free and ¢lear of any mterest of the tepant,

13, Sellers covenant that they shall maintain any outstatiding loan balanca on the Option
Parcel in an amount less than its faix market value. If upon exercise of the option the
Rellers’ liens on the real estate exceed the option price, the decedent’s estate shal} be
- responsible to pay the excess amount to obtain release of the liens.

14, The Buyets may file a memorandum in the county real estate records reflecting that
an option agreement exists relative to the Option Parcel,

B, Sellers grant to the Buyers a right of first refusal to rent tbe Dption Parcel
{exclusive of the huilding site) according to the following terms:

1. Each crop year, by February 18, Buyers shall give notice to Sellers, of their election
to xent for the crop year according to the terms of this right of first refusal. If the
Buyer does pot serve the election upon the Sellers by that date, the right to rent for
that crop year shall lapse and Sellers, their successors and assigns will be free to rent
the option real estate to anotber party for that crop year. -

2. The rental rate shall be set according to the rate specified in the overall average for.
Grundy County farm rentals from the preceding crop year, as published in the Cash
Rental $urvey for Crop Reporting District 5, as published by Iowa State University
Extension office. If this survey is not available for the aop year, & cotnparable
survey published for average farma rents for Gnundy County, lowa shall be utilized.

3. Rent payments shall be due one-half on March 1 and one-half on December 1 of the
CTOp year,
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4. The following provisions shall apply to any lease between the partics hereunder:

a. As security for all sums due or which will become due from tenant to
 landlord, tenant hereby grants to landlord, in addition to any statutory -
liens, a security interest as provided in the lowa Uniform Cotnmercial
Code and a contractual lien in all crops produced on the premises and
the proceeds and products thereof, all contact rights concerning such
crops, proceeds and/or produets, all proveeds of insurance collected on
account of destruction of such crops, all contract rights and U.S.
government and/or state -dgricultural farm program paymients in
connection with the above described premises whether such contract
tights be payable in cash or in kind, including the proceeds from such
rights, ahd any and all other personal property kept or used on the real

estate that i3 not exempt from execution. Tenant shall also sign any
additional forms required to validate the security interest in government
PrOgram payments. '

b. Landlosd is further granted the power, coupled with an interest, to sign on behalf
of Tenant as attorney-in-fact and to file one or more financing statements under
the: Towa Unifortn Commercial Code naming Tenant as Debtor and Landlord as
Secured Party and describing the collateral heyein specified. Tenant consents
to the financing statement being filed immediately after execution of this Lease,

c. Landlord is pranted the power, coupled with an interest, to sign on bebalf of -
Tenant as atiorney-in-fact and to file one or more financing statements under
the Iowa Uniform Commercial Code naming Tenant as Debtor and Landlotd as ‘
Secured Party and describing the collateral hetein specified, Tenant consents
ta the financing statement being, filed immediately after execution of this Lease.,

. d. Tenant shall prepate the Real Estate and plant such crops in a tumely fashion as
- tenant determines.  All necessary soachinery and equipment, as well as labor,
necessary to carty out the texms of this lease shall be fumished by and at the
~expense of the tenant. The following materials, in the amonnts required by pood
husbandry, shall be acquired by tepant and paid for by the parties as follows:

% Landlord % Tenant

(1) Commereial Fertifizer 0 100

- (2) Litne and Trace Minerals 0 100
{3) Herbicides ' 0 100

(4) Insecticides 0 100

(%) Seed 0 ‘100

(6) Seed cleaning 0 100

(7) Harvesting and/or Shelling Expense ] 100

0 100

(8) Grain Drying Expense
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(9) Grain Storage Expense 0 ‘ 100
(10)Other 0 100

Lime and trace minerals shall be allocated over 4 years. If this lease is-
tiol renewed, the tenant does not therefore receive the full allocated -
benefits. Tenant shall be reimbursed by landlord 10 the extent tenant
has not received the benefits. Tenant agrees to furnish, without cost, all

labor, equipment and apphc.anon for all fertilizer, lime, trace mmerals
and chemicals.

e. The leage shal} automatically renew upon expiration from year4o- -year,
upon the same terms and conditions unless either party gives due and
timely written notice to the other of an election not to renew the lease.
If renewed, the fenancy shall terminate on March 1 of the year
following, pm‘}fidﬁd that the tengncy shall not continue because of an
absence of notice in the event there is a default in the performance of
this lease. All notices of termination of this lease shall be as provided
by law. This contract shall be wade in writing and shall be either
delivered in person, ot mailed in the U.S, mail, cettified mall to the
recipient’s last known mailiog address, axcept for the notice of .

termination of farm tenancy, which shall be governed by the Code of
Iowa.

f. In the event notice of termination of this lease has been propetly served,
landlord may entet upon the real estate ot authorize someone else to enfer upon
the real estate to conduct any normal tillage or fertilizer opcratmn afiér tenant
has completed the harvesting of crops even if this is prior to the date of
termination of the lease, Landlord may enter upon the real estate at any
reasonable titne for the purpose-of viewing or seeding or making repaits, or for
other reasonable purposes.

g. Participation of this farm in any offered program by the U5, Department of

© Apgriculture of any state for crop production control or 50il conservation, the
observance of the terms and conditions of this program, and the division of farm
program payments, requires lmdlord's cotsent. Payments from participation in
these programs shall be divided 0% landlord 100% tenant, Giovernmental cost-
sharing payments for pemanent soil conservation structures shall be divided
100% landlord 0% tenant. Crop disaster payments shall be divided 0% landiord
100% tepant. -

h. Tenant shall refram from mowing or disking through prass waterways or low
places that will cause ditches to erode.

5. ‘During the term of this first right to rent, Sellers shall not lease the Option Parcel to
apother tenant for more than a one-year term, or take any other action which will
impair Buyers’ rights under this patagraph 26(B). The fixst right to xent shall
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terrainate and cease to be of any further force of effect upon expiration of the
applicable period to file an election to purchase under paragraph 26(A) above.’

6. Nothing in this paragraph shall prevent the parties, or their successors and assigns,
from mutnally entering into a lease of the Option Parcel fo the Buyers, or their

successors and assigns, or any other person or entity, on terms different than provided
in this paragraph. -

C. Sellers covenant that they will not take or allow any action which will impair the
value of the Option Parcel or Buyers’ rights under paragraph 26(A) o1 26(B).

D, The rights granted under pasagraph 26(A) and 26(B) of this agreoment shall run
wifh the land and be binding upon and benefit the parties and their respective successors and

assigms, who may own the Real Estate and Option Parcel. These rights shall survive delivery of
the deed for the Real Estate purchuase. :

1 UNDERSTAND THAT HOMESTEAD PROPERTY 1S IN MANY CASES
PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM ,
JUDICIAL SALE; AND THAT BY SIGNING THIS CONTRACT, I VOLUNTARILY
GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS FROPERTY WITH

. RESPECT TO CLAIMS BASED UPON THIS CONTRACT.

Dated: ﬂfr.‘lﬂ S , 2016 @‘LA@M@/& dders

Susan Miller Janssen, Buyer

Executed in duplicate or triplicate

Robert J, Jans¥nfSeller Susan Miller Janssen, Buye

(Woviae [P

Catherine A. Janssen, Seller

ot oo £007 S

22245 190th 8t. ‘ 18628 1 Ave.
Holland, JA 50642-8088 - Wellsburg, 1A 50680
Sellers’ Address Buyers” Address




